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DEAN AND DEAN CERTIFIED PUBLIC ACCOUNTANTS

11909 BRICKSOME AVE,, SUITE W1 Donald A. Dean, CPA
BATON ROUGE, LOUISIANA 70816 David P. Dean, CPA
TELEPHONE: (225) 292-7554

FAX: (225) 292-7525

INDEPENDENT AUDITORS' REPORT
December 20, 2007

Honorable Darlene Landry
Assumption Parish Clerk of Court

We have audited the accompanying basic fnancial statements of the Assumption Parish Clerk of
Court, as of and for the year ended June 30, 2007. These financial statements are the responsibility
of the Assumption Parish Clerk of Court's management. Our responsibility is to express an opinion
on these financial statements based on our audit.

We conducted our audit in accordance with auditing standards generally accepted in the United
States of America. Those standards require that we plan and perform the audit to obtain reasonable
assurance about whether the financial statements are free of material misstatement. An audit
includes examining, on a test basis, evidence supporting the amounts and disclosures in the general
pwpose financial statements. An audit also includes assessing the accounting priuciples used and
significant estimates made by manapement, as well as evaluating the overall general purpose
financial statement presentation. We believe that our andit provides a reasonable basis for our
opinion,

In our opinion, the basic financial statements referred to above present fairly, in all material
respects, the financial position of the Assumption Parish Clerk of Court at June 30, 2007, and the
results of operations for the year then ended in conformity with accounting principles generally
accepted in the United States of America. -

In accordance with Government Auditing Standards, we have also issued a report dated December
20, 2007, on our consideration of the Clerk's internal control over financial reporting and our tests
of its compliance with certain provisions of laws, regulations, contracts and grants. That report is
an integral part of an audit performed in accordance with Government Auditing Standards and
should be read in conjunction with this report in considering the results of our audit.



The Management’s Discussion and Analysis and the other required supplementary information on
pages 3 through 9 and Page 24, respectively, are not a required part of the basic financial statements
but are suppiementary information required by the Governmental Accounting Standards Board. We
have applied certain limited procedures, which consisted principally of inquiries of management
regarding the methods of measwement and presentation of the supplementary information.
However, we did not audit the information and express no opinion on it.

Respectfully submitted,

Dean and Dean, CPA's

s>



ASSUMPTION PARISH CLERK OF COURT
NAPOLEONVILLE, LOUISIANA

Management’s Discussion and Analysis

Within this section of the Assumption Parish Clerk of Court’s (the Clerk) annual financial report,
the Clerk’s management is pleased to provide this narrative discussion and analysis of the financial
activities of the Clerk for the fiscal year ended June 30, 2007, The Clerk’s financial performance is
discussed and analyzed within the context of the accompanying financial statements and disclosures
following this section. ‘

Financial Highlights

o The Clerk’s assets exceeded its habilities by $531,335 (net assets) for the fiscal year reported.

s Total revenues of $749,623 exceeded total expenditures of $702,479, which resulted ina
current year surplus of $47,144. This was primarily due to the increase in interest income due
to an increase in interest rates during the year.

» Total net assets are comprised of the following:
(1) Capital assets of $139,094 include property and equipment, net of accumulated
depreciation.
(2) Unrestricted net assets of $392,241.

o The Clerk’s general fund reported total ending find balance of $392,241 this year.

o The Clerk’s office is continuing to work to improve its financial pesition and modernize its
services.

The above financial highlights are explained in more detail in the “financial analysis™ section of this
document.



ASSUMPTION PARISH CLERK QF COURT
NAPOLEONVILLE, LOUISIANA

Meanagement’s Discussion and Analysis (Continued)

QOverview of the Financial Statements

This Management Discussion and Analysis document introduces the Clerk’s basic financial
statements. The basis financial statements include: (1) government-wide financial statements, (2)
fund financial statements, and (3) notes to the basic financial statements. The Clerk also includes in
tlis report additional information to supplement tle basic financial statements.

Governmenti-wide Financial Statements

The Clerk’s annual report includes two government-wide financial statements which have been
combined with the related fund financial statements and are displayed in the far right column of
each statemnent. These statements provide both long-term and short-term information about the
Clerk’s overall financial status. Financial reporting at this level uses a perspective similar to that
found in the private sector with its basis in accrual accounting and elimination or reclassification
of activities between funds.

The first of these governmenti-wide statements is the Statement of Net Assets. This is the
govermment-wide statement of position presenting information that includes all of the Clerk’s assets
and liabilities, with the difference reported as net assets. Over time, increases or decreases in net
assets may serve as a useful indicator of whether the financial position of the Clerk as a whole is
improving or deteriorating. Evaluation of the overall health of the Clerk would extend to other
non-financial factors such as diversification of the taxpayer base in addition to the financial
information provided in this report.

The second government-wide statement is the Statement of Activities, which reports how the
Clerk’s net assets changed during the current fiscal year. All cumrent year revenues and expenses
are included regardless of when cash is received or paid. An important purpose of the design of the
statement of activities is to show the financial reliance of the Clerk™s distinct activities or fimctions
on revenues provided by the Clerk’s taxpayers.

The government-wide financial statements present governmental activities of the Clerk that are
principally supported by fees charged for services provided by the Clerk’s office. The sole purpose

of these governmental activities is judicial services.

The govermment-wide financial statements are presented on pages 10 and 11 of this report.



ASSUMPTION PARISH CLERK OF COURT
NAPOLEONVILLE, LOUISIANA

Management’s Discussion and Analysis (Continued)

Fund Financial Statements

A fund is an accountability unit used to maintain control over resources segregated for specific
activities or objectives. The Clerk uses funds to ensure and demonstrate compliance with finance-
related laws and regulations. Within the basic financial staternents, find financial statements focus
on the Clerk’s most significant funds rather than the Clerk as a whole.

The Clerk uses governmental fimds and fiduciary funds as follows:

Govemmental funds are reported in the fand financial statements and encompass the same function
reported as governmental activities in the government-wide financial statements. However, the
focus is very different with find statements providing a distinctive view of the Clerk’s
governmental funds, inchuding object classifications. These statements report short-term fiscal
accountability focusing on the use of spendable resources available at the end of the year. They are
vseful in evaluating annual financing requirements of governmental programs and the commitment
of spencable resources for the near-term.

Since the government-wide focus includes the long-term view, comparisons between these two
perspectives may pravide insight into the long-term impact of short-term financing decisions. Both
the governmental fund balance sheet and the governmental fund operating statements are presented
in the far left column of the statements with a separate column showing the adjustments between
the government-wide statements and the fund statements.

The basic governmental fund financial statements are presented on pages 10-11 of this report.

Fiduciary funds are reported in the fund financial statements and report assets held by the clerk as
an agent for litigants pending court action. The Clerk only reports agency funds.

The basic agency fund financial statement is presented on pages 12-13 of this report.

Notes to the basic financial statements

The accompanying nates to the financial statements provide information essential to a full
understanding of the government-wide and fund financial statements. The notes to the financial
statements begin on page 14 of this report.



ASSUMPTION PARISH CLERK OF COURT
NAPOLEONVILLE, LOUISIANA

Management's Discussion and Analysis (Continued)

Other Enformation

In addition to the basic financial statements and accompanying notes, this report also presents
certain required supplementary information concerning the Clerk’s budget presentations.
Budgetary comparison statements are included as “required supplementary information” for the
general and special revenue fund. These schedules demonstrate compliance with the Clerk’s
adopted and final revised budget. Requirec supplementary information can be found on page 24 of
this report.

Financial Analysis of the Clerk as a Whole

The Clerk implemented the new financial reporting medel used in this report beginning with the
fiscal year ended June 30, 2004. Over time, as year-to-year financial information is accumuiated on
a consistent basis, changes in net assets may be observed and used to discuss the changing financial
position of the Clerk’s as a whole.

The Clerk’s net assets at fiscal year-end are $531,335. The following table provides a summary of
the Clerl’s net assets:

Suminary of Net Assets

Governmental Activities

Assets: 2007 2006

Current assets $ 401,519 74% § 332,540 68 %

Capital assets 139,694 26% 154,074 32%
Total assets 540,613 100% 486,614 100%
Liabilities:

Current liabilities 9,278 100% 2,423 100%
Total liabilities 9,278 100% 2,423 160%
Net assets:

Invested in capital assets 139,094 26% 154,074 32%

Unrestricted 392,241 74% 330,117 68 %
Total net assets $ 531,335 100% 8 484,191 100%



ASSUMPTION PARISH CLERK OF COURT

NAPOLEONVILLE, LOUISIANA

Management’s Discussion and Analysis (Continued}

Overall, the Clerk’s office reports net assets of $331,335. This amount is $47,144 higher than Jast
year. The Clerk’s office has $139,094 invested m capital assets. Current assets exceed current

liabilities by $392,241.

Summary of Changes in Net Assels

Governmental Activities
2007 2006
Revenues:
Program;

Court Costs, fees, & Charges $ 368,761 49% §$ 309,306 49%
Fees for recordings 241,802 2% 201,012 32%
Fees for copies 49,272 7% 57,589 9%
Other Charges 42,031 6% 32,090 5%

General:

Interest 47,757 6% 34,042 5%
Total Revenues 749,623 100% 634,039  100%
Program expenses:

Judicial services 702,479 100% 657,517 100%
Total Expenses 702479  100% _ 657,517 100%
Change in net assets 47,144 (23,478)
Beginning net assets 484,191 507,669
Ending net assets $ 531,335 $ 484,191



ASSUMPTION PARISH CLERK OF COURT
NAPOLEONVILLE, LOUISIANA

Management’s Discussion and Analysis (Continued)

GOVERNMENTAL REVENUES

The Clerk primarily relies on fees for recordings and court costs and fees to support its operations.
These two revenues were 81% of the Clerk’s total revenues. Also, note that program revenues
covered 99% of governmental operating expenses.

GOVERNMENTAIL FUNCTIONAL EXPENSES

The total function of the Clerk’s office is judicial service activities. Of the total cost, depreciation
on the office equipment, vehicles and buildings was $48,102 or 6.8% of total expenses. The
primary expense of the Clerk’s office was salaries and related benefits which was 74% of total
expenses.

Financial Analysis of the Clerk®s Funds

Governmental funds

As discussed, govemnmental funds are reported in the fund statements with a short-term, inflow and
outflow of spendable resources focus. This information is useful in assessing resources available at
the end of the year in comparison with upcoming financing requirements. Governmental finds
reported an ending fund balance of §392,241.

The unreserved, undesignated fund balance increased by $62,124 from the previous year.

Major Governmental Funds

The General Fund is the Clerk’s only operating fund and source of day-to-day service delivery. The
General Fund’s fund balance increased by $62,124. In fiscal year 2007, the Clerk did not make any
majar capital expenditures. This was the primary reason for the surplus in fiscal year 2007.



ASSUMPTION PARISH CLERK OF COURT
NAPOLEONVILLE, LOUISIANA

Management’s Discussion and Analysis (Continued)

Budgetary Highlights

The General Fund — When the original budget was adopted, it was anticipated that the total
expenditures of $678,000 would equal total revenues. However, due to increase in court fee
revenues the budget was amended to reflect a increase in revenues and expenditures of $32,000.
The actual surplus was $62,124 because of an increase in recordings and anticipated capital
expenditures were nat made before year end.

Capital Assets and Debt Administration

Capital assets

The Clerk’s investment in capital assets, net of accumulated depreciation as of June 30, 2007, was
$139,094. There was an overalt decrease of $14,980 in capital assets, See Note D for additional
information about changes in capital assets during the fiscal year and the balance at the end of the
year.

Contacting the Clerk’s Financial Management

This financial report is designed to provide a general overview of the Clerk’s finances, comply with
finance-related laws and regulations, and demonstrate the Clerk’s commitment to public
accountability. If you have questions about this report or would like to request additional
information, contact the Clerk’s office, Mrs. Darlene Landry at 985-369-2478.



ASSUMPTION PARISH CLERK OF COURT
GOVERNMENTAL FUNDS BALANCE SHEET/

STATEMENT A

STATEMENT OF NET ASSETS
JUNE 30, 2007
General Adjustments Statement of Net
Fund Assets
ASSETS AND OTHER. DEBITS
Cash and cash equivalents $ 367,173 3 367,173
Accounts receivable 29 849 29,849
Due from advance deposit fund 4,497 4,497
Capital assets, net 139,094 139,094
TOTAL ASSETS 401,519 139,094 540,613
LIABILITIES, FUND EQUITY, AND OTHER CREDITS
Accounts, salaries, and
withholds payable 9,278 -0- 9,278
Total Liabilities 9,278 -0- 9,278
Fund Fanity/Net Assets
Fund balance:
TInreserved-undesignated 352,241 135,094 531,335
Total Fund Equity/Net Assets 392 241 139,094 531,335
TOTAL LIABILITIES AND
FUND EQUITY/NET ASSETS F 401,519 § 139,054 5§ 540,613
NET ASSETS
Invested in Capital Assets 3 139,004
Unrestricted 392,241
Total Net Assets 5 531,335
See Accompanying Notes

10



ASSUMPTION PARISH CLERK OF COURT Statement B
STATEMENT OF GOVENRMENTAL FUND REVENUES

EXPENDITURES, AND CHANGES IN FUND BALANCES/

STATEMENT OF ACTIVITIES

FOR THE YEAR ENDED JUNE 30, 2007

EXPENDITIRES/EXPENSES General Adjustments  Statement of
Fund Activities
Current Judiciary:
Personal services and
related benefits $ 515,163 3 519,163
Materials and supplies 28,027 28,027
Operating services 95,344 99,344
Capital outlay 33,122 (33,122) -
Travel and other charges 7.843 7.843
Depreciation 48,102 48,102
Total Expenditures/Expenses 687,499 14,980 702,479
PROGRAM REVENIIES
Court costs, fees and charges 368,761 368,761
Fees for recording legel documents 241,802 241,802
Charges for copies 49,272 49,272
Other 42,031 42 031
Total Program Revenues 701,866 701,866
NET PROGRAM EXPENSES 14,980 613
(14,367
GENERAL REVENIUES
Interest Earned 47,757 47,757
Total General Revennes A7 757 - 47757

EXCESS (DEFICIT) OF REVENUES

OVER EXPENDITURES/EXPENSES 62,124 (14,980) 47,144
FUND BALANCE/NET ASSETS:
Beginning of the Year 330,117 154,074 484,191
End of Year $ 392241 $ 135,094 § 531,335
See Accompanying Notes

11



ASSUMPTION PARISH CLERK OF COURT
FIDUCIARY FUND TYPE - AGENCY FUNDS
COMBINING BALANCE SHEET

JUNE 30, 2007

ASSETS
Cash and cash equivalents

Total Assets

LIABILITIES

Unsettled deposits
Dus to General Fund

Total liabilities

See Accompanying Notes

Statement C

Advance Registry of Total
Deposit Fund  Court Fund
$ 697899 § 317873 §1,015.772
$ 697899 § 317873 §£1,015.772
$ 653402 § 317873 §1,011,275
4497 -0- 4497
$ 697,899 $ 317,873 $1.015,772




ASSUMPTION PARISH CLERK OF COURT

FIDUCIARY FUND TYPE - AGENCY FUNDS
SCHEDULE OF CHANGES IN UNSETTLED DEPOSITS

FOR THE YEAR ENDED JUNE 30, 2007

_BEGINNING OF YEAR
ADDITIONS

Suits and successions
Judpments

Interest

Total Additions

REDIICTIONS
Clerk’s costs
Settlements to litigants
Sheriff's fees
Other

Total Reductions

UNSETTLED DEPOSITS AT
—END OF YEAR

See Accompanying Notes

13

Statement D

Advance Regstry of Total
DepositFund Court Fund

$ 619576 § 322432 $ 942,008
478,284 478,284
73,563 73.563
2,293 2,293
478,284 75.856 554,140
1,097,860 308,288 1.496,148
263,932 263,932
43,579 80415 123,994
55,594 55,594
41,353 41,353
404,458 80415 484 873
$ 693,402 $ 317873 §1011275




Assumption Parish Clerk of Court
Notes to the Financial Statements
As of and For the Year Ended June 30, 2007

A. THE REPORTING ENTITY

As provided by Article V, Section 28 of the Louisiana Constitution of 1974, the Clerk of Court
serves as the ex-officio notary public, the recorder of conveyances, mortgages, and other acts, and
has other duties and powers provided by law. The Clerk of Court is elected for a four-year term.

As the governing authority of the parish, for reporting purposes, the Assumption Parish Police Jury
is the financial reporting entity for Assumption Parish. The financial reporting entity consists of the
primary government (the police jury), organizations for which the primary government is
financially accountable, and other organizations for which nature and significance of their
relationship with the primary government are such that exclusion would cause the reporting entity's
financial statements to be misleading or incomplete.

Governmental Accounting Standards Board Statement No. 14 established criteria for determining
which component units should be considered part of the Assumption Parish Police Jury for
financial reporting purposes. The hasic criterion for including a potential component unit within
the reporting entity is financial accountability, This criteria includes:

. Appointing a voting majority of an organization's governing body, and imposing its will on
the organization, and/or receiving financial benefits or burdens from the organization,

. Organizations for which the police jury does not appaint a voting majority but are fiscally
dependent on the police jury.

. Organizations for which the reporting enfity financial statements would be misleading if
data of the orgamization is not included because of the nature or significance of the
telationship.

Because the police jury has some control over the Clerk's capital bndget, and is financially
responsible for any deficit of the Clerk, should he have one, the Clerlc was determined to be a
component unit of the Assumption Parish Police Jury, the financial reporting entity. The
accompanying financial statements present information only on the finds maintained by the Clerk
and co not present information on the police jury, the general government services provided by that
governmental unit, or the other governmental units that comprise the financial reporting entity.

14



Assumption Parish Clerk of Court
Notes to the Financial Statements
As of and For the Year Ended June 30, 2007

B. SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES
Fund Accounting

The accounts of the Clerk of Court are organized on the basis of funds and account groups, each of
which is considered a separate accounting entity. The operations of each fund are accounted for
with a separate set of self-balancing accounts that comprises its assets, labilities, fund equity,
revenues, and expenditures. Revenues are accounted for in these individual funds based upon the
purpose for which they are to be spent and the means by which spending activities are controlled.
The funds presented in the financial statements are described as follows:

General Fund

The General Fund, as provided by Louisiana Revised Statute 13:781, is the principal fimd of the
Clerk's office and accounts for the operations of the Clerk's office. The various fees and charges
due to the Cletk's office are accounted for in this fund. General operating expenditures are paid
from this fund.

Agency Funds

The Advance Deposit and Registry of Court Agency Funds account for assets held as an agent for
others. Agency funds are custodial in natwre (assets equal lLabilities) and do not involve
measurement of results of operations.

Rasis of A .
Fund Financial Statements (FFS)

The amounts reflected in the General Fund column of Statements A and B, are accounted for using
a current financial resources measurement focus. With this measurement focus, only current assets
and current liabilities are generally included on the balance sheet. The statement of revenues,
expenditures, and changes in fund balances reports on the sources (i.e., revenues and other
financing sources) and uses (i.e, expenditures and other financing uses) of current financial
resources. This approach is then reconciled, through adjustment, to a governmeni-wide view of the
Clerk of Court’s operations.

15



Assumption Parish Clerk of Court
Notes to the Financial Statements
As of and For the Year Ended June 30, 2007

The amounts reflected in the General Fund column of Statements A and B, use the modified accrual
basis of accounting. Under the modified accrual basis of accounting, revenues are recognized when
susceptible to acerual (i.e., when they become both measurable and available), Measurable means
the amount of the transaction can be determined and available means collectible within the current
period or soon enough thereafter to pay liabilitics of the current period. The Clerk considers all
revenues available if they are collected within 60 days after the fiscal year end. Expenditures are
recorded when the related fund liability is incurred, except for interest and principal payments on
general long-terrn debt which is recognized when due, and certain compensated absences and
claims and judgments which are recognized when the obligations are expected to be liquidated with
expendable available financizl resources. The governmental funds use the following practices in
recording revenues and expenditures:

Revenies

Recordings, cancellations, court attendance, criminat costs, and other fees and charges are
recorded in the year they are earned.

All other revenues are recorded when received.

Expenditures are generally recognized under the accrual basis of accounting when the
related fund liability is incurred.

Government-Wide Financial Statements (GWFS)

The column labeled Statement of Net Assets (Statement A) and the column labeled Statement of
Activities (Statement B) display information about the Clerk as a whole. These statements include
all the financial activities of the Clerk. Information contained in these columns reflects the
economic resources measurement focus and the accrual basis of accounting. Revenues, expenses,
gains, losses, assets and liabilities resulting from exchange or exchange-like transactions are
recognized when the exchange occurs {regardless of when cash is received or disbursed).
Revenues, expenses, gains, losses, assets and liabilities resulting from nonexchange transactions are
recognized in accordance with the requirements of GASB Statement No. 33, Accounting and
Financial Reporting for Nonexchange Transactions.

Program Revenues - Program revenues included in the column labeled Statement of Activities

(Statement B) are derived directly from Clerk of Court users as a fee for services; program revenues
reduce the cost of the function to be financed from the Clerk’s general revenues.

16



Assumption Parish Clerk of Court

Notes to the Financial Statements
As of and For the Year Ended June 30, 2007

Budpet Practices
Annually, the Clerk of Court adopts a budget for the General Fund. The budget is prepared on the
modified accrual basis of accounting. All appropriations contained in the budget lapse at year end.

Formal budget integration {within the accounting records) is employed as a management control
device. Budgeted amounts included in the accompanying financial statements include the original
adopted budget and all subsequent amendments.

The proposed budget for the 2007 fiscal year was made available for public inspection at the Clerk's
office on June 4, 2006. The proposed budget prepared on the modified accrual basis of accounting,
was published in the official journal 10 days prior to the public hearing. The budget hearing was
held at the clerk's office an June 19, 2006.

Cash and Cash Equivalents
Under state law, the Clerk of Court may deposit funds within a fiscal agent bank organized under
the laws of the State of Louisiana, the laws of any other state in the union, or the laws of the United
States. The Clerk may invest in United States bonds, treasury notes, or certificates and time

deposits of state banks organized under Louisiana law and national banks having principal offices
in Louisiana.

Vacati 1 Sick I

The Clerk of Court's office has the following policy relating to vacation and sick leave: Employees
of the Clerk of Court's office eam from one to three weeks of vacation leave each year depending
on the length of service. Unused vacation leave is forfeited at the end of each fiscal year. In
addition, employees earn 10 days of sick leave each year of which a maximum of 10 days may be
carried forward to the next year. Because unused sick leave is forfeited upon termination, no
accrual for unused sick is necessary.

Capital Assets
Capital assets are capitalized at historical cost. Donated assets are recorded as capital assets at their

estimated fair market value at the date of donation. The Clerk maintains a threshold level of $500
or more for capitalizing capital assets.

17



Assumption Panish Clerk of Court
Notes to the Financial Statements
As of and For the Year Ended June 30, 2007

Capital assets are recorded in the Statement of Net Assets and Statement of Activities. Since
surplus assets are sold for an immaterial amount when declared as no longer needed for public
purposes, no salvage value is taken into consideration for depreciation purposes. All capital assets,
other than land, are depreciated using the straight-line method over useful lives ranging from five to
twenty years.

Fund Equity
In the find financial statements, governmental funds report reservations of fund balance for
amounts that are not available for appropriation or are legally restricted by outside parties for use

for a specific purpose. Any designations of fund balance represent tentative management plans that
are subject to change.

Estimates
The preparation of financial statements in conformity with generally accepted accounting principles

requires management to make estimates and assumptions that affect certain reported amounts and
disclosures. Accordingly, actual results could differ from those estimates.

C. CASH AND CASH EQUIVALENTS

At June 30, 2007, the Clerk of Cowt has cash and cash equivalents (book balances) totaling
$1,382,945 as follows:

Demand Accounts 5 190,081
Louisiana Asset Management Pool 177,092
Total General Fund Accounts 367,173
Agency Fund Accounts:
Savings Accounts 294,390
Demand Accounts 201,391
Certificate of Deposit 149,667
Interest Bearing Demand Accounts 370,324
Total Agency Fund Accounts 1,015,772
Total Cash Balances b 1,382,945

18



Assumption Parish Clerk of Court
Notes to the Financial Statements
As of and For the Year Ended June 30, 2007

These deposits are stated at cost which approximates market. Under state law, these deposits (or
the resuliing bank balances) must be secured by federal deposit insurance or the pledge of securities
owned by the fiscal agent bank. The market value of the pledged securities plus the federal deposit
insurance must at all times equal the amount on deposit with the fiscal agent. These securities are
held in the name of the pledging fiscal agent bark in a holding or custodial bank that is mutually
acceptabie to both parties. Cash and cash equivalents (bank balances) at June 30, 2007 are secured
as follows:

2007
Bank Balances $§ 1,235911
Federal Deposit Insurance 349,667
Pledged Securities (Uncollateralized) 886,244
Total 3 1,2350511

Even though the pledged securities are considered uncollateralized under the provisions of GASB
Statement 3, Louisiana Revised Statute 39:1229 imposes a statutory requirement on the custodial
bank to advertise and sell the pledged securities within 10 days of being notified by the Clerk that
the fiscal agent has failed to pay deposited funds upon demand.

The Clerk participates in the Louisiana Asset Management Pool (LAMP) which is administered by
Louisiana Asset Management Pool, Incorporated, a nonprofit corporation formed under the
provisions of Louisiana Revised Statute 12:22, The Treasurer of the state of Louisianz is the
President of the corporation. Other board members are elected annually by the participants of the
Pool. Because the pool invests only in short term highly liquid securities and the fund as a whole
has a weighted average maturity of less than 90 days, the Clerk’s investment in the pool has been
classified as a cash equivalent, The fair value of the Clerk’s position in the pool is the same as the
value of the pool shares. The separately issued financial statements of the Louisiana Asset
Management Pool may be obtained from LAMP’s offices at 228 St. Charles Avenue, Suite 1123,
New Orleans, Louisiana 70130.

All of the investments of LAMP are registered in the name of LAMP and are held in the custodial
banlk’s trust account at the Federal Reserve. Because the investment in LAMP is in a pool of funds
and therefore not evidenced by securities in physical or bock entry form, the balance is not
categorized in one of the three risk categories provided by GASB.
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Assumption Parish Clerk of Court
Notes to the Financial Statements
As of and For the Year Ended Jure 30, 2007

D. CHANGES IN CAPITAL ASSETS

A summary of changes in general fixed assets for the year ended June 30, 2007, follows:

Balance Balance
July 1,2006 Additions Deletions June 30, 2007

Equipment $ 383,327 § 33,122 3% -~ § 416,449
Less Depreciation 229,253 48,102 - 277,355
Net Capital Assets 154,074 § (14,980) $ - § 139,094

E. PENSION PLAN

Substantially all employees of the Assumption Parish Clerk of Court are members of the Louisiana
Clerks of Court Retirement and Relief Fund ("System"), a cost sharing, multiple-employer defined
benefit pension plan controlled and administered by a separate board of trustees.

All regular employees under the age of 60 at the time of original employment are required to
participate in the System. Employees who retire at or after age 55 with at least 12 years of credited
service are entitled to a retirement benefit, payable monthly for life, equal to 3 per cent of their
final-average salary for each year of credited service not to exceed 100 per cent of their final-
average salary. Final-average salary is the employee's average salary over the 36 consecutive or
joined months that preduce the highest average. Employees who terminate with at least 12 years of
service and do not withdraw their employee contributions may retire at or after age 55 and receive
the benefit accrued to their date of termination. The System also provides death and disability
benefits. Benefits are established by state statute.

The System issues an annual publicly available financial report that includes financial statements
and required supplementary information for the System. That report may be obtained by writing to
the Louisiana Clerks of Court Retirement and Relief Fund, 11745 Bricksome Avenue, Suite Bl,
Baton Rouge, LA 70816, or by calling (225) 293-1162.

Plan members are required by state statute to contribute 8.25 percent of their annual covered salary
and the Assumption Parish Clerk of Court is required to contribute at an actuarially determined rate,
The current rate is 16.75 percent of annual covered payroll. On July 1, 2000, the Assumption
Parish Clerk of Court began meking the contributions for its plan members’ in addition to its
actuarially determined contributions bringing the total contribution to 25.00 percent of annual
covered payroll. Contributions to the System also include one-fourth of one percent of the taxes
shown to be collectible by the tax rolls of each parish. The contribufion requirements of plan
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Assnmption Parish Clerk of Court
Notes to the Financial Statemments
As of and For the Year Ended June 30, 2007

members and the Assumption Parish Clerk of Court are established and may be amended by state
statute. As provided by Louisiana Revised Statute 11:103, the employer contributions are
determined by actuarial valuation and are subject to change each year based on the results of the
valuation for the prior fiscal year. The Assumption Pansh Clerk of Court's contributions to the
System for the years ending June 30, 2007, 2006, and 2005, were $80,688, §73, 641 $67.036,
respectively, equal to the required contributions for each year.

F. CHANGES IN AGENCY FUND BAILANCES

The following is a summary of changes in agency fund unsettled deposits for the year ended June
30, 2007:

Unsettled Unsettled

Deposits Deposits
June 30,2006  Additions Reductions June 30, 2007
Advance deposits $ 619576 § 478284 $ (404,458) § 693,402
Registry of Court 322,432 75,856 (80,415) 317,873
Total $ 942,008 $ 554,140 3 (484,873) § 1,011,275

G. POST RETIREMENT BENEFITS

The Assumption Parish Clerk of Court provides certain continuing health care and life insurance
benefits for retired employees. Substantially all of the Clerk's employees become eligible for these
benefits if they reach normal retirement age while working for the Clerk of Court. These benefits
for retirees are provided through an insurance company whose monthly premiums are paid half by
the employee and half by the Clerk of Court. For the year ended June 30, 2007, the Clerk paid
$2,926 as its portion of retirees insurance for two retired employees.

H. DEFERRED COMPENSATION

All of the employees of the Assumption Parish Clerk of Court are eligible to participate in the State
of Lovisiana deferred compensation plan. Employees may contribute up to 25% of their salary (not
to exceed $15,000 a year) to the plan on a pre-tax basis. The contributions are withheld from the
employees’ paycheck and the Clerk matches up to 10% of the employees’ salary. The contributions
are fully vested immediately and are remitted to a third-party administrator each payday, where they
are deposited to an account in the employee's name. The Assumption Parish Clerk of Court does
not assume any liability for the funds and does not have any control over the finds once they are
remitted to the third-party administrator. During the year ended June 30, 2007 the employees
deferred and the Clerk matched $17,265.



Assumption Parish Clerk of Court
Notes to the Financial Statements
As of and For the Year Ended June 30, 2007

I EXPENSES PAID BY POLICE JURY

State statutes require the police jury to pay for certain operating expenditures of the Clerk's office.
These expenditures include providing the Clerk with office space and paying for the utilities of the
Clerk's office. The value of these expenditures paid by the police jury cannot be reasonably
estimated and have not been included in the accompanying financial staternents,

J. RISK MANAGEMENT

The Clerk carries commercial insurance for all major categories of risk including workers'
compensation, general liability, and automobile liability. There have been no significant reductions
in insurance coverage for the current year. Settiement amounts have not exceeded insurance
coverage for the current year or the three prior years.

K. LITIGATION

The Clerk is involved in one lawsuit which is in the very early stages of the litigation process. The
amount of the potential loss if any is not currently estimable,

22



REQUIRED SUPPLEMENTAL INFORMATION



ASSUMPTION PARISH CLERK OF COURT
GOVERNMENTAL FUND - GENERAL FUND
SCHEDULE REVENUES, EXPENDITURES
AND CHANGES IN FUND BALANCE -
BUDGET (GAAP BASIS) AND ACTUAL
FOR THE YEAR ENDED JUNE 30, 2007

REVENIIES

Court costs, fees and charges

Fees for recording legal documents
Fees for copies

Interest earned

Miscellaneous
Total Revenues

EXPENDITIIRES
Personal services and
related benefits

Materials and supplies

Operating services

Capital ontlay

Travel and other charges
Total Expenditures

EXCESS (DEFICIT) OF REVENUES
OVER EXPENDITURES

FUND BALANCE AT
BEGINNING OF YEAR

FUND BALANCE AT
END OF YEAR

See Accompanying Notes

Variance-
Budget Favorable
Original Final Actual  (Unfavorable)
$ 330,000 § 362,000 § 368,761 $ 6,761
215,000 215,000 241,802 26,802
50,000 50,000 49,272
(728)
48,000 48,000 47,157
(243)
35,000 35,000 42,031 7,031
678,000 710,000 749,623 39,623
500,000 520,000 519,163 837
30,000 30,000 28,027 1,973
90,000 100,000 09,344 656
50000 50,000 33,122 16,878
8,000 10,000 7,843 2,157
678,000 710000 687,499 22,501
- - 62,124 62,124
330,117 330,117 330,117 -
$ 330,117 $ 330,117 §$ 392,241 § 62,124
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OTHER REPORTS REQUIRED BY

GOVERNMENT AUDITING STANDARDS

The following pages contain reports on internal control structure and comphance with laws and
regulations required by GnmnmmLAﬂthng_Slandards, issued by the Comptroller General of the
United States. The report on internal control structure is based solely on the audit of the financial
statements and includes, where appropriate, any reportable conditions and/or material weaknesses.
The report on compliance with laws and regulations is, likewise, based solely on the audit of the
presented financial statements and presents, where applicable, compliance matters that would be
material to the presented financial statements.



DEAN AND DEAN CERTIFIED PUBLIC ACCOUNTANTS

11909 BRICKSOME AVE., SUITE W1 Donakd A, Dean, CPA
BATON ROUGE, LOUISIANA 70816 David P. Dean, CPA
TELEPHONE: (125) 292-7554

FAX: (225)292-7525

Independent Auditor's Report on Compliance and on Internal
Control Over Financial Reporting Based on an Audit of
Financial Statements Performed in Accordance
with Government Auditing Standards

December 20, 2007

Honorable Darlens Landry
Assumption Parish Clerk of Court
Napoleonville, Lowsiana

We have audited the accompanying financial statements of the Assumption Parish Clerk of Court
as of June 30, 2007, and for the year then ended and have issued our report thereon dated December
20, 2007. We conducted our audit in accordance with generally accepted auditing standards and the

standards applicable to financial audits contained in Gavernment Anditing Standards, issued by the
Comptroller General of the United States.

| Comtrol Over Financial E )

In plamning and performing our audit, we considered the Assumption Parish Clerk of Court's
internal control over financial reporting in order to determine our auditing procedures for the
purpose of expressing our opinion on the financial statements, but not for the purpose of expressing
an opinion on the effectiveness of the Clerk’s intemal control over financial reporting,
Accordingly, we do not express an opinion on the effectiveness of the Clerk’s internal control over
financial reporting.

A control deficiency exists when the design ar operation of 2 control does not allow management or
employees, in the normal course of performing their assigned functions, to prevent or detect
misstatements on a timely basis. A significant deficiency is a control deficiency, or combination of
control deficiencies, that adversely affects the entity’s ability to initiate, authorize, record, process,
or report financial data reliably in accordance with generally accepted accounting principles such
that there is more than a remote likelihood that a misstatement of the enfity’s financial statements
that is more than inconsequential will not be prevented or detected by the entity’s intermal control.

A material weakness is a significant deficiency, or combination of significant deficiencies, that
results in more than a remote likelihood that a material misstatement of the financial statements will
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not be prevented or detected by the entity’s internal control.

Our consideration of internal control over financia! reporting was for the limited purpose described
in the first paragraph of this section and would not necessarily identify all deficiencies in internal
control that might be significant deficiencies or material weaknesses. We did not identify any
deficiencies in internal control over financial reporting that we consider to be material weaknesses,
as defined above.

Campliance

As part of obtaining reasonable assurance about whether the Clerk’s financial statements are free of
material misstatement, we performed tests of compliance with certain provisions of laws,
regulations, contracts and grant agreements, noncompliance with which could have a direct and
material effect on the determination of financial statement amounts. However, providing an
opinion on compliance with those provisions was not an objective of our audit and, accordingly, we
do not express such an opinion. The results of our tests disclosed no instances of noncompliance or
other matters that are required to be reported under Government Auditing Standards.

This report is intended solely for the information and use of management, the Clerk, others within
the entity, and the Louisiana Legislative Auditor and is not intended to be and should not be used by
anyone other than these specified parties. However, this report is a matter of public record and its
distribution is not limited.

Respectfully submitted,

Dean and Dean, %‘%% r



